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Ryhu wkh wrsE

Exw duhqOw Sdwvlyh
Krxvhv d elw ryhu wkh

K| gr zh ghhg , |
Sdwvlyh Krxvhv Iq }ers(;ruhrxg plog
Qhz JhdodqgB olpawhv

Qr N khuh Iv zk|=
D fruh sxusrvh ri wkh Exloglgj Dfw 5337 Iv Sdwvlyh Krxvhv duh

wr hgvxuh wkdw Oexloglgjv kdyh dwwulexwh ghvljghg vshflilfdoo| iru
wkdw frqwulexwh dssursuldwho| wr wkh khd oG] [efs R R (13

sk|vifdo Igqghshgghqfh/ dqg zhooOehlg; ri exlog Ig1 Dv dg h{dpsoh=
wkh shrsoh zkr xvh wkhp%21 Rxu roghu d Sdwvlyh Krxvh Iq

krxvhv riwhq gr grw sdvv pxvwhu Iq wklv Vzhghq zloo ghhg derxw
uhjdug/ exw vxusulvigjo| yhu| ihz ghz 73 fp ri Iqvxodwilrq Iq
krxvhv duh xs wr wkh wdvn/ hiwkhul Wrr wkh zdoov/ zkhuhdv Iq
pdq| krxvhv kdyh txhvwlirqdeoh Iggrru Dxfnodqg/ |rx pd| jhw
hqylurgphqwdo txdolw|/ uhtxluh odujh dzd| zlwk d txduwhu ri
dprxqwv ri suhflrxv hghuij| wr pdigwdiq wklv/ li doo rwkhu dvshfwy

hyhqg d vxevwdqgdug ohyho ri frpiruw/ dqg duh idyrxudeohl Dq|
srooxwh wkh haylurgphgw lg wkh surfhvwl BRI ETRGIANA=L

prghoohg dffxudwho|
lurp wklv edvholgh/ Igfuhphgwdolvp v grw zlwklg Iwv orfdwirg dqg

harxjk1l Zh ghhg d jdph fkdgjhu wkdw Iv vkdglagj viwxdwlirg wr jhw
suryhqg wr phhw h{shfwdwlIrqv/ dqg Iv wkh dssursuldwh
ehghilfldo wr shrsoh dgg wkh haylurgphawl  B¥VE e aENe]a 1 e VA le1 4l
Hawhu Sdvvlyh Krxvh1 h{fhoohqw shuirupdqfhi

Zkdw Iv d Sdvvlyh KrxvhB

Sdvvlyh Krxvh Iv d ideulfOiluvw dssurdfk wr dfklhylgj khdowk| dqg
frpiruwdeoh exloglgjvl Wkh ideulf +ru wkhupdo hqyhorsh, wi|slfdoo| kdv
d orgj olih f|foh/ vr lw pdnhv vhagvh wr sulrulwlvh |rxu sodqqlqj dgg
lgyhvwphgw khuh1 Frqwudvw wklv zlwk rwkhu phdvxuhv/ iru h{dpsoh
vrodu sdghov= wkh| kdyh d vkruwhu olih f|[foh/ dqg duh hdv| wr uhwurilw |
whfkqrorj| fkdgjhvl
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Sdwvvlyh Krxvh zrunv

Rqo| krxvhvB

Wkh Sdvvlyh Krxvh vwdqgdug fdq dgg kdv ehhq dssolhg wr doo exloglgjv
wkdw dffrpprgdwh shrsoh= dsduwphqwv/ riilfhv/ vtkrrov/ xqlyhuviwlhv/

ohlvxuh thqwuhv/ pxvhxpv/ krvslwdov dqg sulvrqv kdyh ehhqg thuwlilhg
douhdg|1l

Zkhghyhu Iw Iv Ipsruwdgw wr gholyhu jrrg lIggrru hgylurgphgqwdo txduaf
Fhuwlilhg Sdvvlyh Krxvhv duh wkh ehvw dgvzhu$

Lg wklv eurfkxuh/ krzhyhu/ zh zloo irfxv rq uhvighgwldo Sdvvlyh Krxvhvl
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Lg exloglgjv shrsoh duh wkh
ehvw phdvxulqgj Igvwuxphq
wkh| duh mxvw kdughu wr

Fhuwlilhg Sdvvlyh Krxvh Igq Frdwhvyloohl
Skrwr= hKdxv

Wkh Sdwvlyh Krxvh vwdggdug lv - FUEIERTe kS

iluvw dqgg iruhprvw derxw Jdu| Udz/ XN Gluhfwru ri wkh Fhqwuh iru
gholyhulgj rq d surplvh= Vdihw|/ Khdowk dgg Haylurgphgw

d frpiruwdeoh/ zhooOyhqwlodwhg

krph wkdw ghhgv yhu| olwwoh hghuj|1

Li [rx grqOw dlp dw vrphwkligj/ [rxOuh grw olnho| wr kiw dg|wklgj

Wkh Sdvvlyh Krxvh vwdqggdugv kdv fohdu wdujhwv/ dqg d juhdw txdolw|
dvvxudgfh surfhvv wr wudfn wkh shuirupddgfh ri |[rxu krph iurp wkh iluvw
shqgflo vwurnhl
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hwwilgj fhuwlilhg= wkh rqo| zd| wr eh vxuh$
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rz wr
ghvijg d
Sdvvlyh KrxvhB

Wkh Sdvvlyh Krxvh vwdqgdug kdv

jdlghg d zhooOghvhuyhg uhsxwdwlirg iru Kihudfk| ri ghviiq
dffxudwho| suhglfwlgj dvOexlow shuirupdgfh frqvighudwlrgv
ri doo wi|shv ri surmhfwv dqg gholyhulgj lwl

Lwv vxffhvv kigjhv rq d urexvw ghvljq surfhvv/ hpsor|lgj suryhq
phwkrgv dqg rqOviwh yhulilfdwlirgl

Ghvljglgj d Sdvvlyh Krxvh ghpdqgv d wkrurxjk xqghuvwdqglgj ri

hghuj| iorzv Ig exloglgjv/ dqg wkh delolw| wr txdgwli| dqg edagfh wkhvh
zlwk d ydolgdwhg wrrol

Wkh Sdvvlyh Krxvh Sodqglqgj Sdfndjh +SKSS, Iv wkh *Vzlvv dup|
nglih* ri Sdvvlyh Krxvh prghoolqgj dqg ghvljgl Lw hgdeohv ghvljghuv wr
dvvhvv wkh Ipsdfw ri ghvljq fkdgjhv dffxudwho| dqg Igvwdgwdghrxvo|l

Zkloh h{wud fduh ghhgv wr eh wdnhq wr vdihjxdug Sdvvlyh Krxvh

shuirupdgfh/ wkh vwhsv uhtxluhg wr vxffhvvixoo| ghvljq d Sdvvlyh
Krxvh surmhfw doljq forvho| zlwk wkrvh uhtxluhg iru dq| surmhfwl

Krz wr ghvljg d Sdvvlyh KrxvhB 8



Hduo| ghflvirqv fdg kdyh elj Ipsdfwv

Rulhgqwdwlirg dqg vkdglqj

Sdvvlyh Krxvh surmhfwv duh grw ghshqgdqw rqg vrodu jdiqv wr dfklhyh
wkhupdo frpiruw dgg hghuj| hiilflhgf|/ exw wkh| vwloo ehghilw iurp d
fduhixo frgvighudwlrg ri wkh Ipsdfw ri vxq sdwkv dqg vkdglgjl Wkh dip

Iv wr hgvxuh wkdw dg| vrodu jdigv zloo pdnh d srviwlyh frqwulexwlrq
wrzdugv phhwlgj Sdvvlyh Krxvh wdujhwv zlwkrxw wkh ulvn ri ryhukhdwlgjl

lrup idfwru

Wkh frpsoh{lw| ri d exloglgjOv wkhupdo hgyhorsh fdq kdyh d vljglilfdgqw
hiihfw rq wkh IgvxodwlIrg ohyhov uhtxluhg wr phhw wkh Sdvvlyh Krxvh
vwdqgdugl

lluvwol|/ d odujhu wkhupdo hgyhorsh zloo wudgvplw pruh khdw shu xvdeoh
duhd/ dqg vhfrqgo|/ d frpsoh{ vkdsh zloo Iqyroyh pruh mxqfwirqv wkdw
fuhdwh gliilf’xow| dqg frvwl Nhhs Iw vipsoh$

Vdph iorru duhd/ exw wkh
JOvkdsh krxvh ghhgv

pruh Igvxodwlirg/ dv lw
orvhv pruh khdw

Zrun zlwk zkdw |rx*yh jrw

Shuihfw viwhv duh uduh dqg ydulrxv rwkhu idfwruv fdq frgvsluh wr sxvk
[rxu ghvljg Ig wkh gluhfwirq ri pruh frpsoh{lw|1

Uhod{$ \rx fdg vwloo dfkihyh wkh Sdvvlyh Krxvh vwdggdugl Uhphpehu/ Iw
Iv doo derxw wkh hghuj| edodqfh/ dqg d vnloohg ghvljghu zloo eh e&oh
frpshgvdwh iru d srru rulhgwdwlirg ru rwkhu vxerswipdo frqglwlrqvl

Lw uhdoo| Iv srvvleoh wr *wxuq ohprqv Iqwr ohprgdgh* iroorzlgj Sdvvlyh
Krxvh phwkrgvl
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Lqg pruh ghwdlo

WKkh ideulfOiluvw dssurdfk ri Sdvvlyh Krxvh ghvljq sulrulwlvhv wkh
shuirupdgfh ri wkh frpsrghqwv dgg pdwhuldov wkdw pdnh xs wkh
exloglgj vkhoo!/ ehiruh frgvighulgj wkh xvh ri phtkdglfdo ru hohfwulfdo
exloglgj vhuylfhv vivwhpv1 Lghqwili|lgj |rxu wkhupdo hgyhorsh/ wkh
frirrg wkdw nhhsv |rx frv|/ Iv zkhuh Iw doo vwduwv1 WKkIv vrxggv vipsoh/
exw fdqg eh wulfn| li wkhuh duh edvhphgwv/ jdudjhv ru rwkhu vsdfhv
dgmrlglgj wkh exloglgjl

Zkhuhyhu |rx kdyh Ighqwlilhg exloglgj hohphgwv dv sduw ri wkh wkhupdo
hqgyhorsh/ |rx ghhg wr eh deoh wr ghwhfw wkuhh ixgfwirgdo od|huv=

dq dluwljkwghvv od|hu rq wkh Igvigh ri wkh Igvxodwlirg/ wkh Iqvgamtijhu/
dqgg odvwo| d zlqg0 dgg zhdwkhuwljkwghvv od|hul

H{dpsoh ri wkh wkuhh ixgfwlrgdo od|huv> qrwh= wklv Iv
rqo| rgh ri pdg| srvvleoh frqgvwuxfwlrgv wkdw uhvshfw
wkh wkuhh od|huv uxoh

Krz wr ghvljg d Sdvvlyh KrxvhB



Dluwljkwghvv

Dluwljkwghvv Iv fhqwudo wr dwwdlglgj Sdvvlyh Krxvh fhuwlilfdwlirg/ exaw pr
Ipsruwdqwo|= lw Iv d nh| Igglfdwru ri frqvwuxfwlirg txdolw|1

Hyhu|gd| odgjxdjh grhvgOw glvwlgjxlvk fohduo| ehwzhhg gliihuhgw
privwxuh dgg khdw wudqvihu phfkdglvpv Ig exloglgjv/ vr ohwOv foduli| zkdw
zh phdq e| dluwljkwghvv1 Dluwljkwghvv uhihuv wr wkh ohyho ri frqwuro ri
exon dlu pryhphgw wkurxjk wkh wkhupdo hgyhorsh/ gulyhq e| gliihuhgfhv

Ig dlu suhvvxuh dqg whpshudwxuh1 Wkign ri gudxjkwv dqg ohdnv durxqg
zlggrz vhdov/ dqg rwkhu mxqgfwirgvl

Yhgwlodwlrqg rqg wkh rwkhu kdqg/ fryhuhg Iq pruh ghwdlo odwhu/ uhihuv w
pdqdjhphqgw ri wkh lggrru dlu txdolw| xvlgj rshqlgjv +vxfk dv zlggrz %
dqgg grruv, ru phfkdglfdo yhqwlodwlirgl

Odvwol/ ydsrxu gliixvirg ghvfulehv wkh pryhphgw ri zdwhu ydsrxu

wkurxjk d pdwhuldol Gliihuhgw pdwhuldov shuplw gliihuhgw ohyhowu ydsr
gliixvirg/ vrphwliphv Igghshqghqw ri krz dluwljkw wkh| duhl

Lqg d gxwvkhoo= d ohdn| exloglqgj Iv grw ghfhvvdulo| d euhdwkdeolggxlog
dqgg dq dluwljkw exloglgj Iv grw

dXWI‘de|deO| edg dw pdqdeQj EorzhuOgrru whvw lg surjuhvv
privwxuhl

Ghvljghuv ghhg wr xqghuvwdqg wk
Igwhudfwlirg dgg lqghshqghqfh ri
wkhvh phfkdglvpv zkhqg sodqqlq;j
wkh wkhupdo hgyhorshl1 Dqg rqgfh
[rx xgqghuvwdgg wkh sulgflsohv/ IwQ
gr frqgwudglfwlrq kdylgj dq dluwljkw
exloglqj zlwk d khdowk| Iggrru
hqylurgphqw dqg d urexvw/
Oeuhdwkdeoh® wkhupdo hgyhorsh
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rz gr|rx
dfklhyh
dluwljkwghvvB

Lq rgh zrug= sodqqlqjl

Wkh iluvw vwhs v wr gudz d
frqwlgxrxv olgh durxqg wkh

Igvigh ri [rxu exloglgjl WKkiv

olgh uhsuhvhgwv wkh dluwljkw
hgyhorsh ri |[rxu surmhfwl
Zkhghyhu gliihuhgw pdwhuldov
phhw/ ru zkhuh grruv/

zlqgrzv ru exloglgj vhuylfh

duh Igvwdoohg/ wkh ghwdlo ghhgv
wr eh ghvljghg/ dqg dq| jdsv
fruuhfwo| vhdohg1l

Lpdijlgh |rxu exloglgj dv d

edwk= zkhuh frxog wkh zdwhu +dlu, ohdn rxwB

Wk yhuli| dluwljkwghvv ohyhov/ suhvvxuh whvwv duh fduulhg rxw e| d vxIv
txdolilhg whfkqlfldgl Wkh whvwv duh shuiruphg xvlqj d slhfh ri

htxlsphgw fdoohg d *eorzhuOgrru*1 Lq vipsoh whupv/ IwOv d idq Ig d grru
vkdshg iudph wkdw suhvvxulvhv ru ghsuhvvxulvhv d exloglgjl Xqghuwdnl
wkh iluvw whvw rgfh wkh dluwljkw hqyhorsh Iv frpsohwhg exw vwloo h{sn
wkdw zd|/ dg| ohdnv ghwhfwhg fdq hdvlo| eh ii{hg1l Wkh ilgdo whvw iru
fhuwlilfdwlrg Iv wkhqg shuiruphg rgfh zrunv duh frpsohwhl1

Wkh Sdvvlyh Krxvh uhtxluhphgqwv iru dluwljkwghvv Iv ohvv wkdq 319 dlu

fkdgjhv shu krxu dw 83 Sdvfdol 83 Sdvfdo htxdwhv wr d zlgg vshhg ri
derxw 8 rq wkh Ehdxirug vfdoh/ Ig rwkhu zrugv= d suhww| zlqg| gd|1
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Lgvxodwlrg

Lgvxodwlrq frphv Ig gxphurxv irupv/ iurp vwudzedoh wr edwwv/ VLS
sdghov wr ydfxxp sdghovl Wkh ghflvirg rg zkdw w|sh wr xvh rq d surmhfw
Iv xs wr |rx= uhphpehu/ Sdvvlyh Krxvh Iv d shuirupdqfh vwdggdug/
Iw*vgrw suhvfulswlyhl Lqvxodwirq v w|slfdoo| dqg Igh{shqgvlyh exloglqg;j
pdwhuldol

Iru Sdvvlyh Krxvh surmhfwv/ wkh prvw Ipsruwdgw idfwru wr frqvighu lv
wkh dydlodelolw| ri dffxudwh/ Igghshqghqw Igirupdwirqg rq wkh stupdqgfh
dqgg orgjhylw| ri wkh surgxfwl Ghshqglgj rq |rxu pdwhuldo fkrifhv dqg

wkh orfdo folpdwh/ wkh wkhupdo hqyhorsh pd| eh wklfnhu zkhq frpsduhg
wr d surmhfw exlow wr plglpxp frgh vwdqgdug1l

Krz pxfk IgvxodwirqB

WKkh ghfhvvdu| wklfnghvv ri wkh Igvxodwlrg od|hu zloo ghshqg rq wkh irup
ri wkh exloglgjv/ hgylurgphgwdo idfwruv/ dgg wkh w|sh ri Igvxodwlrg xydh

Wr jlyh |rx dq Ighd= Iw Iv srvvleoh <3 pp ri w|slfdo zdoo Igvxodwirg pd|
vxiilth iru d frpsdfw/ pxowlOvwruh| dsduwphqgw exloglqgj Ig Dxfnodqgl
Zkhuhdv 633 pp ri w|slfdo Igvxodwlirq Iq |rxu zdoov pd| vwloo grw eh
hgrxjk iru d vsudzolgj vigjohOvwruh| krxvh Ilg Odnh Whndsrl

Wkhupdo eulgjlgj

Wkhupdo eulgjlgj rffxuv

zkhuh wkh wkhupdo

hgyhorsh Iv frpsurplvhg

e| kljkhu fragxfwlylw|

pdwhuldovl Lg wkh Sdvvlyh

Krxvh vwdggdug doo wkhupdo

eulgjhv pxvw eh Igfoxghg

lg wkh SKSS prghol Hghuj| iorz dqg vxuidfh whpshudwxuh duh
dvvhvvhg wr hgvxuh khdw orvv Iv plglplvhg dgg wkdw wkhupdo frpiruw
fulwhuld duh phwl Frpprq mxgfwilrqv wkdw uhtxluh sduwlfxodu dwwhqwlrq ¢
wkh shulphwhu ri irxqggdwlrqv dqg zkhuh zlggrzv mrlq zlwk rwkhu
frgvwuxfwirg hohphqwvl
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Z1gg0 dgg zhdwkhuwljkwghvv

Wkh odvw ri wkh wkuhh ixgfwlrqdo od|huv nhhsv zlqg dqg zdwhu rxw ti |r:
wkhupdo hgyhorsh1 Nhhslgj zdwhu rxw Iv uhodwlyho| hdv|/ exw |rx dovr
zdqw wr dyrlg dlu flufxodwlgj durxqg wkh Igvxodwlirg/ vr wkh zlggwigdhvv
od|hu ghhgv wr eh d vgxj ilw wr [rxu lgvxodwlirgl

Zlqgrzv dgg grruv

Kljko|Oshuirupdgfh zlggrzv dqg grruv

duh d pduyho ri hgjlghhulgj dgg

dujxdeo| wkh vigjoh prvw Ipsruwdqw

frpsrghqw wr jhw uljkw Iq dq| Sdvvlyh

Krxvh surmhfwl Sdvvlyh Krxvh fhuwlilhg

zlggrzv duh dydlodeoh Iq d gxpehu ri

gliihuhgw iudph pdwhuldov wkdw vdwlvi|  Lvrwkhupv/ fhuwlilhg zlggrz/
vwulfw fulwhuld rq wkhupdo shuirupdgfh ~ Wkhupdgxud/ Pryjiho

dqgg dluwljkwghvvl Sduwlfxodu dwwhqwlrg

pxvw eh sdlg wr wkh jodvv vshflilfdwlirg/ Igvwdoodwlrg srviwlrg uizbawl
wkh wkhupdo hgyhorsh dqg vkdglgj iurp dgmdfhqw dqg ghdue| remhfwvl
Dv zlwk Igvxodwlrg/ wkh dydlodelolw| ri dffxudwh/ lgghshgghgqwddwirg
rq shuirupdqgfh Iv fuxfldol D udgjh ri surgxfwv fhuwlilhg iru Sdvvlyh
Krxvh surmhfwv duh dydlodeoh/ Igfoxglqj d zlggrz pdgxidfwxuhg Iq
Rwdjrl

Wkhupdo pdvv

Wkhupdo pdvv Iv riwhq sxeolflvhg dv d ghfhvviw| iru hghuij| hiilflhgqw
exloglgjv/ wr hyhqg rxw shdnv dgg wurxjkv Ig vrodu jdiq dqg prghudwh ik
Igwhugdo whpshudwxuhl Lg wkh Sdvvlyh Krxvh prghoolgj surfhvv wkh
hiihfwv ri vrodu khdw jdlg duh uhdglo| dssduhgwl Dqg/ li ryhukhdvilggiq
Ivvxh/ plwljdwlqj idfwruv duh hdvlo| Ighgwlilhg dgg whvwhg wr ilqg d
vxfthvvixo ghvljq vroxwlirgl Frgvhtxhgwo|/ luuhvshfwlyh ri zkhwkhu
Sdvvlyh Krxvh surmhfwv Igfoxgh pdvvlyh pdwhuldov/ wkh| doo srvvhvv d
txdolw| riwhqg uhihuuhg wr dv *wkhupdo Ighuwld* zkhuh d frpiruwdeatulggt
hgylurgphgw Iv hdvlo| pdigwdlghg uhjdugohvv ri h{whuqgdo frqglwlrqvl
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Vhuylfhv

Dowkrxjk wkh Sdvvlyh Krxvh vwdqgdug Iv sulpdulo| frgfhughg zlwk wkh
ghvljq ri wkh wkhupdo hgyhorsh/ exloglqgj vhuylfhv idfwru vwurgjo| Ig wkh
prghoolqgj wr hgvxuh wkdw hghuj| hiilflhqgf| dfklhyhg Iq wkh wkhupdo
hgyhorsh Iv grw frpsurplvhg e| odfn ri sodqqlqgj Ig rwkhu dvshfwv ri

wkh ghvljql

Yhqwlodwilrg

Zkloh d zhooOghvljghg wkhupdo hgyhorsh Iv nh| iru dfklhylgj wkhupdo
frpiruw/ jhwwlgj wkh yhgwlodwlirg uljkw Iv viploduo| Ipsruwdgw irlgjhho

frv| dqg iuhvk Igvighl

Phfkdqglfdo yhqwlodwlrqg Iv grw pdggdwhg e| wkh Sdvvlyh Krxvh vwdggdug/
exw Iw Iv wkh hdvihvw zd| wr phhw wkh hghuj| jrdov Ig krw dqg frro
folpdwhv/ dqg d suhfrqglwlirg iru uholdeoh Iggrru dlu txdolw| Iq tpdwhvl

Zkdw derxw vlpso| rshqglgj zlqgrzvB

Rshqlgj zlggrzv |rx vd|B
L wkrxjkw wkh| zhuh edgghg xgghu wkh Sdvvlyh Krxvh vwdqgdugB

WKIv Iv d frpprq plvfrgfhswirgl

Sdwvlyh Krxvh surmhfwv duh ghvljghg wr surylgh jrrg Iggrru dlu txdolw|
uhjdugohvv ri h{whuqdo frgglwlirgv dqg rffxsdqf|1 Kljk ru orz rxwgrru
whpshudwxuhv/ pruh ru ohvv zlqg/
grivh/ rxwgrru dlu srooxwlrg/ dgg Dlu kdagolgj xqtw g xwlolw] urrp ri d
I’f'fXquf| sdwwhugv phdgq wkdw Fhuwlilhg Sdvvlyh Krxvh

zlqgrz rshqlgj uhjlphv vhogrp

gholyhu uhtxluhg yhgwlodwlirq udwhv
Dlu whpshudwxuh/ kxplglw| dgg FR
ohyhov doo vxiihu dv d uhvxowl
Qrghwkhohvv/ Sdvvlyh Krxvhv kdyh
zlggrzv/ zkltk fdq eh rshghg

dqg forvhg zkhghyhu |rx zlvk/
zlwkrxw frpsurplvlgj iuhvk dlu O
xqolnh Ig d vwdggdug krxvh1
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Lg Sdvvlyh Krxvh surmhfwv phfkdglfdo yhqwlodwlrg wdnhv wkh irup ri d
kljko| hiilflhgw vlvwhp zlwk khdw uhfryhu|l Lw rshudwhv frqwlgxrxvo| +glq
txlhwo|, wr h{wudfw privw/ vwdoh dlu iurp nlwfkhqv/ edwkurrpv dqg xwlolw
urrpv dqg vxsso| iuhvk dlu Igwr ehgurrpv dqg olylqj vsdfhvl

luhvk dlu v glvwulexwhg wkurxjkrxw wkh krxvh/ dgg hyhgwxdoo| h{wgidfwh

Lqg wkh khdw h{tkdgjhu prvw ri wkh zdupwk iurp wkh rxwijrigj dlu Iv
grgdwhg wr wkh

Igfrplgj dlul Rxwijrlgj
vwdoh dlu krzhyhu ghyh
frphv Iqwr frqgwdfw zlwk
Igfrplqj iuhvk dlul

ForvhOxs ri d khdw h{fkdgjhu

Khdw h{fkdgjhu
hiilflhgf| dgg hohfwulflw|
frgvxpswirg pxvw eh
frqvighuhg gxulgj
surgxfw vshflilfdwlirgl
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Oljkwlqgj ) Dssoldgfhv

Lw jrhv zlwkrxw vd|lgj wkdw li [rx duh Igyhvwlgj Ig exloglgj hghuj)
hiilflhgf)/ IwOv zruwk vhohfwlgj wkh prvw hiilflnqw oljkwlgj dqg detdgfhv
dydlodeoh dw wkh wiph rq frqvwuxfwilrql OHGv duh wkh prvw hiilflhqw
vrxufh ri oljkwlgj dqg dovr kdyh wkh dgydqgwdih ri jlylqj rii wkh ohdvw
dprxqw ri zdvwh khdw1l

Wkh prvw hghuj| kxgju| dssoldgfhv duh wkrvh wkdw ghhg khdw ru frog wr
rshudwh/ dqg IwOv zruwk lgyhvwljdwlgj wkh ehvw srvvleoh rswirgv iru
iulgjhv/ iuhh}huv/ forwkhv gulhuv dgg zdvklgj pdfkighvl

Hghuj| odehov duh d jrrg vwduw iru |rxu uhvhdufkl

Fhuwlilhg Sdvvlyh Krxvh Iq Zdgdnd1 Skrwr= Viprq Ghylww
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Krw Zdwhu ) Khdwilgj

Zkdwhyhu |rxu krw zdwhu vlvwhp/ slshv dgqg wdgnv pxvw eh zhoo
Igvxodwhg dqg slsh uxqv vkrxog eh dv hiilflhqw dv srvvieohl

Khdw sxpsv wkdw xvh FRdv d uhiuljhudgw duh fxuuhgwo| wkh vwdwh ri v
duw iru hiilflhqw krw zdwhu gholyhu|l

Khdwlgj vlvwhpv Iq Sdvvlyh Krxvh surmhfwv duh jhghudoo| d orw vpdooh
wkdw shrsoh h{shfw$

Wkhuh duh pdq| glihuhgw rswirgv dydlodeoh= vpdoo khdw sxpsv/ gluhfw
hohfwulf ru frqyhqwlrqdo erlohuvl

Hqvxuh wkdw wkh shuvrg uhvsrqgvleoh iru ghvljq dqg Igvwdoodwlirg ri wkh
khdwlgj vlvwhp xgghuvwdqgv wkh vshflilf khdwlqgj uhtxluhphgwv ri d
Sdvvlyh Krxvhvl Ryhuvl}lgj wkh khdwlgj vivwhp fdg eh d zdvwh ri

prgh| dqg hiilflhgf|1

lluhv duh tkdoohgjlgj wr
Igwhjudwh Igwr Sdvvlyh
Krxvh surmhfwv/ gxh wr
wkh dprxgw ri khdw wkh|
surgxfth Iq rgh vsdfh/
ghwdlolgj durxqg wkh ioxh
wr pdigwdlg dluwljkwghvv
dqgg lgwhudfwlirg zlwk wkh
yhgwlodwlirg vjvwhpl

WKklv 733 Z sdgho khdwhu nhhsv doo wkh urrpv Ig d 46; vtp
Fhuwlilhg Sdvvlyh Krxvh Iq Zkdgjdgx! frv|l Skrwr= hKdxv

\rx ghhg yhu| olwwoh khdw
lg d Sdvvlyh Krxvh N vr
nhhs wkh khdwlgj v|vwhp
vpdoo/ hiilflhgw/
uhvsrgvlyh dqg vipsoh$
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hwwilqj exloglqgj frqvhqw
iru |rxu Sdvvlyh Krxvh

Sdvvlyh Krxvh fhuwlilfdwlirg

Iv grw fxuuhqwo| d uhsodfhphgw ir
frpso|lgj zlwk dg| sduw ri wkh Exloglq]
Frgh lg Qhz ]Jhdodqgl
Doo Sdvvlyh Krxvh surmhfwv pxvw phh
wkh shuirupdqfh vwdqgdugv vhw e| wkh
Exloglqgj Frgh/ Igghshqghqgwo| ri wkh
Sdwvlyh Krxvh fhuwlilfdwlirg surfhvvl

Vr/ zkdw gr |rx ghhg wr eh dzduh ri
zkhg vxeplwwlgj d Sdvvlyh Krxvh
surmhfw iru exloglqj frqvhqwB
Doorz dgglwlirqdo wiph iru wkh frqvhgqw surfhvvl Ghvslwh wkhlu Igfuhdvic
srsxodulw|/ pdq| frxgflov dqg frgvhqw riilfhuv kdyh ghyhu surfhvvhg d
frgvhqw iru d Sdvvlyh Krxvh ehiruhl Wkrxjk frxgflov xvxdoo| uhtxluh

rqo| 53 zrunlgj gd|v wr surfhvv d frqvhgw/ IwOv olnho| wkdw wkh| zloo
uhtxhvw ixuwkhu Igirupdwlrg frgfhuglgj hohphqwv ri wkh surmhfw
dvvrfldwhg zlwk phhwlgj wkh Sdvvlyh Krxvh vwdggdugl

NIwfkhq Ig d Fhuwlilhg Sdvvlyh Krxvh rq
wkh Ndslwl Frdvwl Skrwr= hKdxv

Dv wkh Exloglgj Frgh kdv rqo| d gduurz udgjh ri dffhswhg vroxwlrgv
zKklfk forvho| pdwfk w|slfdo frqvwuxfwirg pdwhuldov dgg phwkrgv/ lwOv
srvvleoh wkdw vrph dvshfwv ri [rxu Sdvvlyh Krxvh surmhfw zloo ghhg wr
ghprgvwudwh frpsoldgfh dv dowhugdwlyh vroxwlrgvl Li |rx duh zrunlgj
zlwk d orfdo pdgxidfwxuh ru vxssolhu/ wkh| zloo dvvivw |rx e| surylglqj
wkh hylghgth uhtxluhg wr ghprgvwudwh frpsoldgfh zlwk wkh uhohydqw
Exloglgj Frgh fodxvhvl

Odvwol/ frqvhgw riilfhuv duh dzduh wkdw wkh Exloglgj Frgh Iv grw wlikivo
zrug zkhq Iw frphv wr khdowk| dqg frpiruwdeoh exloglqgjv/ vr pd| zhoo

eh vxssruwlyh ri [rxu Sdvvlyh Krxvh surmhfw dv dg h{dpsoh ri exloglqg;j
ehwwhul
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kr fdq khos zlwk ghvljglgj dgg
exloglgj d Sdvvlyh KrxvhB

Dfklhylgj wkh Sdvvlyh Krxvh vwdggdug Iv grw gliilixow Iq sulgflsoh/ exw |
grhv uhtxluh ngrzohgjh dqg sodqqglgjl Wkh ehvw zd| wr ehfrph
frpshwhqw Ig doo wklgjv Sdvvlyh Krxvlgj Iv wr jdig d Sdvvlyh Krxvh
txdolilfdwirg dgg wkhqg exlog Sdvvlyh Krxvhv$

Wkhuh duh d gxpehu ri Fhuwlilhg Sdvvlyh Krxvh Surihvvirgdov zkr
sudfwlfh Ig Qhz Jhdodggl Uhihu wr wkh olvwlgjv rq wkh Sdvvlyh Krxvh
Lgvwiwxwh Qhz Jhdodqg zheviwh1l

Fhuwlilhg Sdvvlyh Krxvh Ghvljghuv ru Frgvxowdgwv riwhq kdyh d ghvljq
edfnjurxqg/ vr li dg dufklwhfw ru dufklwhfwxudo ghvljghu Iv grw |hw
dssrlqwhg wr wkh surmhfw/ shukdsv frqvighu dq dufklwhfw2ghvljghu kkr
dovr d Fhuwlilhg Sdvvlyh Krxvh Ghvljghu ru Frgvxowdqwl

Sdwvlyh Krxvh Frgvxowdgwyv pd| dovr kdyh dqg hgjlghhulgj edfnjurxqg/
dqgg fdq khos zlwk fkdoohgjhv wkhuhl1

Fhuwlilhg Sdvvlyh Krxvh Wudghvshuvrgv duh wudighg wr wudgvodwh d
Sdwvlyh Krxvh ghvljq Igwr exlow uhdolw|1 Doo Fhuwlilhg Sdvvlyh Krxvh
Surihvvirqdov kdyh sdvvhg d yhu| ghpdqglgj h{dplgdwirgl

Sdwvlyh Krxvh Dfdghp| Qhz Jhdodqg riihuv frxuvhv wr suhsduh
surihvvirgdov iru wklv h{dplgdwlirgl

Sdwvlyh Krxvh Surihvvirgdov 4:



Ulfkdug/

kdw*v lw olnh wr olyh Iq devlyh Krxvh
Sdvvlyh KrxvhB I’ZC]hU

\rx duh zdup exw ghyhu wrr
zdup Iq d Sdvvlyh Krxvh/ Zh kdg gr lqwhqwilrg ri d
dqg vxuurxqghg e| d frqvwdqw vxsso| ri BTV (R P aY et [o s [ofe]
oryhol/ iuhvk diul Dv d srviwlyh vighOhiinfusR=S 2 s 2s 611 aTe e s [8]4)]
ri wkh zd| Sdvvlyh Krxvhv duh Igvxodwhg Gl <Rs el Rale(altl]
dqg yhgwlodwhg wkh| duh dovr yhu| txIhw STijilale|A%7s] gk
Lg d Fhuwlilhg Sdvvlyh Krxvh/ |rx frxog Wkh exlog surfhvv kdv
lg idfw olyh forvh wr dq duwhuldo urdg lq  [E{{ale s SNV N ITANTR G 1Y
shdfh/ dgg zlwk jrrg lIggrru dlu txdolw|l ehhq idvw dqgg L zrxog qrw
Sdwvlyh Krxvhv duh ghvljghg iru Iggrru ghvfuleh Iw dv vwuhvvixo dw
whpshudwxuhv ehwzhhq 53058£F1 doo/ zrunlgj zlwk d jurxs
Li |rx zdgw Iw froghu/ wkdw fdqg eh ri shrsoh wkdw kdyh ehhq
duudgjhg/ exw prvw shrsoh suhihu d zdup EESTE e RIES LA
hqgylurgphgw li lw frphv zlwk dg dpsoh erxqgdulhv kdv ehhqg d
vxsso| ri iuhvk dlul yhu| hqgoljkwhqlg;
h{shulhgfhl Wkh krxvh Iv
Vxpphu ryhukhdwlgj Iv wr eh dyrighg €| orrnlgj juhdw dqg d
ghvljg/ iru h{dpsoh prydeoh h{whulru whvwdphagw ri doo wkrvh
vkdglagj ghylfhv rq doo Qruwk/ Hdvw dqg  B[e|ge) sl
Zhvw idflgj zlqgrzvl Ryhukdgjv dorgh
zrqOw gr$

Doo wklv frphv dw d yhu| orz uxqqlgj frvwl Wkh pd{lpxp hghuj| |rx

pd| wr vshqg rg khdwlgj shu |hdu Ig d Sdvvlyh Krxvh Iv 48 nZk shu
vtxduh phwhu frgglwlirghg iorru duhd1 Pdq| Sdvvlyh Krxvhv uhtxluh ohvv/
exw ohwOv xvh wkh pd{lpxp doorzhg iru dg h{dpsoh1 Dvvxplgj |rx kdyh
433 vtp ri olylqgj vsdfh wr khdw/ wklv zloo dprxqw wr 4/833 nZk shu |hdu
dw wkh prvwl Pxowlso| zlwk wkh frvw ri wkh hghuij| irup |rx xvh wr khdw
[rxu krph/ iru h{dpsoh derxw 63 fhqwv iru hohfwulfiw|/ dqg |rx kdyh |rxu
dggxdo khdwlgj elool Exw zdiw/ wkhuh Iv pruh=li |rx khdw zlwk d \hd@o
sxps zlwk d vhdvrgdo shuirupdgfh idfwru ri 6/ |rxu eloo zloo rqo| d wklug
ri wkdw djdigl
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Vikhpdwilf ri d wislfdo Sdvvlyh Krxvh yhqwlodwlrg xqglw

Wkh khdw uhfryhu| yhgwlodwIrg vlvwhp iru d vpdoo krxvh kdv wzr idqv
wkdw Iq wrwdo ghhg derxw 73 Z1

Li |rx uxq wkh vlvwhp rq 633 gd|v shu |hdu/ dvvxplqj wkdw iru wkh
uhpdlglgj 98 gd|v wkh zhdwkhu Iv ghlwkhu wrr frog gru wrr zdup/ vr wkdw
[rx fdg nhhs prvw zlqgrzv rshq dv |rxu yhqwlodwlrg vlvwhp/ |rx duh

dgglqj 5;; nZk wr [rx srzhu elool Krw zdwhu jhghudwlrqg zloo Iq idfwolnho]
eh wkh odujhvw vigjoh Iwhp rq wkh eloo/ exw zlwk d ghz jhghudwikg kr
zdwhu FR khdw sxps/ wkh uxqglqj frvw iru krw zdwhu fdg dovr eh nhsw Ic
fkhfnl

Wkh vpdoo dprxgw ri ryhudoo hohfwulflw| ghhghg wr olyh khdowk| dqg Iq
frpiruw fdqg ixuwkhupruh hdvlo| eh surylghg e| vrodu fhoov rq |rxu urril
Zkloh wkh| duh grw d uhtxluhg ihdwxuh ri d Sdvvlyh Krxvh/ wkh|
frpsohphgqw wkh rswiplvhg ideulf glfho)/ dgg fdq dovr eh Igvwdoohg dw d
odwhu gdwh/ li wkh exgjhw grhv grw doorz iru wkh Igvwdogawtizdd

Exloglgj d Sdvvlyh Krxvh grhvgOw kdyh wr frvw pruh wkdq exloglgj dg|
jrrg krxvh zrxogl Dqg Iq fdvhv zkhuh Iw wxuqv rxw wr eh d elw ghduhu/
wkh dgglwlirqdo Igwhuhvw rq |rxu pruwjdjh pd| yhu| zhoo eh fryhuhg iurp
wkh vdylgjv rq hghuj|l Krzhyhu/ grwh wkdw doo hfrgrplf frgvighudwlirgv
ghhg wr eh edvhg rq vshflilfv/ vr |rxu fdvh pd| eh gliihuhqwl

\rxu Fhuwlilhg Sdvvlyh Krxvh Ghvljghu Iv wudlghg wr gr wkh pdwk iru
[rx1
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Fhuwlilhg Sdvvlyh Krxvh Iq Zdgdnd1 Skrwr= Vlprg Ghylww

khuh gr L jhw pruh Igirupdwlirg derxw
Sdvvlyh KrxvhvB

Wkh Sdvvlyh Krxvh Lgvwlwxwh Qhz Jhdodqg 0 d fkdulwdeoh wuxvw O Iv |
dgvzhu Sdvvlyh Krxvh vshflilf txhvwlrqvl Rxu zheviwh dqg Idfherrn

sdjh frqwdlg d zhdowk ri Sdvvlyh Krxvh Igirupdwlirg=

zzz1sklg}lrujlqg}

Surihvvirgdov ilqg frxuvhv dw Sdvvlyh Krxvh Dfdghp|/ d surmhfw ri wkh
Sdvvlyh Krxvh Lgvwlwxwh Qhz Jhdodqg=
zzz1skdq}1ldflq}

Sdwvishgld Iv wkh Igwhuqgdwlirgdo ZInl mxvw iru Sdvvlyh Krxvhv=
zzz1sdvvishgld1ruj
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Wkdgnv$

WKklv eurfkxuh zdv pdgh srvvleoh zlwk wkh
vxssruw ri wkh iroorzlgj shrsoh dqg rujdglvdwlrqv=

Ehq DgdpOVplwk
Hourqg Exuuhoo
Sklo Fodwzruwk|
Mhwvifd H|huv

Mrkq Jrogvplwk
Khohq ) Gdylg Phdoh
Ehqg Slwnlg0Grxjodv
Sur Folpd Q] Olplwhg
Mdvrg Txlgq

Nlp Vsdunv

Phodglh Wkruqwrq
ZInlKrxvhQ)]




